Annual Financial Audit/Review Summary

Subgrantee:	
Reviewer:	Monika Peterson

Audit Period: 	FYE June 30, 
Audit Date:	
Date Review Completed: 

1.  Agency Type:	
Yes ☐	No ☐	N/A ☐  Registration with DOJ Charitable Activities Section


2.  Current Ratio:  Review the audited financial statements, financial review, or the tax documents for the following:
Current Assets = cash or assets that can be converted into cash within a year.
Current Liability = liabilities payable within the year.
$ 	   Current Assets  
$	 	÷ Current Liabilities: 
	    	= Current Ratio
If current ratio is > 1.0 Continue
If current ratio is < 1.0 Review with management

3.  Was there a loss for the year?  Review the audited financial statements, financial review, or the tax documents for the following:
Loss = “Change in net assets”, “Increase (or decrease) in net assets”, or similar language that documents a loss. 
Net Asset =  “Fund balance” or similar language.
$ 	     Loss amount for most current year.  If 0 skip #4 and continue to #5.
$		    ÷ Net asset.  
		    =  Total
If greater than 0.25, stop completing the form and discuss with management
If less than 0.25, continue to #4.

4.  Was there a loss for two years?  Review the audited financial statements, financial review, or the tax documents for the following:
$-0-		Enter “loss amount” from #3
$-0-	  	+ loss amount for previous year.  If 0 continue to #5
$-0-		=  Total loss both years
$_____ 		+ “Net Asset” from #3
     = ___________ 

Total loss (2 years) $______÷ Net asset (end of year) $_____ = 
If greater than 0.25, stop completing the form and discuss with management.
If less than 0.25, continue to #5


5.  Going Concern:  Does the audited financial statement or financial review use the expression, “going concern” or any statements regarding the entity’s financial ability to remain in business?
Yes ☐	No ☐



Summary of Review:  




Monika Peterson
Fiscal Monitor & Policy Analyst


Date

New -  9/27/18

